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The Finnish Centre for Pensions is the statutory centre for the
Finnish earnings-retated pension scheme. lts functions
pertain to the development of the scheme, maintenance of
registers, advisory and supervisory activities, research,
statistics and information.

The Finnish Centre for Pensions is the liaison body for earnings-
related pensions matters within the EU, as wel[ as for the
implementation of other agreements on social security.

The administration of the Finnish statutory earnings-related
pension scheme is decentralised. Private pension insurance
companies, pension providers and funds implement pension
provision under the acts on the earnings-related pension. The
Finnish Centre for Pensions attends to matters that are common
to the scheme, and ensures that its imptementation is uniform.

ln matters related to earnings-related pensions, service is
also rendered by authorised pension providers and insurance
companies and their tocal offices, the local representatives
of the Farmers' Social lnsurance lnstitution and the tocaI
offices of the Social lnsurance lnstitution.

lnformation on pensions awarded under the State
Employees' Pensions Act, the LocaI Government Pensions
Act, the Evangelica[-Lutheran Church Pensions Act and the
Seamen's Pensions Act is given by the respective pension
provider, i.e. the State Treasury, the Local Government
Pensions lnstitution, the National Ecclesiastical Board and
the Sailors' Pensions Fund.

At the end of zoo3, a pension was paid to about r.3 miltlon
persons, of whom r.z million persons received a pension
from the earnings-related pension scheme. Total pension
expenditures amounted to almost rZ billion euros, of which
the share of earnings-related pensions was 73.2 biltion euros.
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E] PENSION EXPENDITURE, SOCIAL SECURITY

GROSS DOMESTIC PRODUCT
Pension Social Gross
expenditure security Domestic

expenditure Product

EXPENDITURE AN

Pension expenditure
social GDP
security
expenditure

Source: MinistryofSociol Affoirs and Health ond Sociol lnsuronce lnstitution (Kelo,

M SOCIAL SECURITY EXPENDITURE AS PER CENT OF GDP IN THE

NORDIC COUNTRIES ASWELLAS IN CERTAIN EU COUNTRIES,:

7990 7995 2000 2001 2002*

7990
1995
2000
2001
2002
2003*

9 562
72 606
74 351
75 779
76 053
76 733

22 707
30 200
)3 775
34 831
)6 970
38 5)0

87 968
95 257

730 234
735 797
139 803
143 222

43.3
47.7
4).)
43.6
4).5
43.4

1.0.9

13.2
1 1.0
77.2
11.5
77.7

Finland
Sweden
Denmark
Norway
lceland

France
Germany
G reece
lreland
Italy
Netherlands
Portugal
Spain
United Kingdom

25.7
33.7
28.7
26.2
16.8
)74
25.4
))o
78.4
24.7
37.7
16.3
19.9
22.9

37.7
34.6

26.7
19.0

30.7
28.9
22.3
18.9
24.8
)0.9
22.7
22.7
28.2

25.5
)0.7
?o f
24.6
19.8
29.8
29.6
26.3
74.7)\)
27.4
23.O
20.2
27.7

25.8
37.3
29.5
25.6
20.7

30.0
29.8

74.6
25.6
27.6
23.9
20.o
27.2

26.4
?1 (

30.0
26.5
22.3

Source: Ministry ofSociol Affoirs ond Health ond NoSoSCO
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I socnr- sgcuRrry ExpENDrruRE By MAJoR rrEMs, 2oo3 *

Other 2.7o/" Administration 3.1%
Housing 1.1"/.

Unemployment 9 Sickness and
health 24.7"/"

Families and
children 10.9%

Surviving spouse
and near relatives Disability 12.7%
3.60/o

Old age 31.9%

Source: STAKES ond Ministry ofSociol Affairc ond Health

r flNANCING OFSOCIALSECURITY EXPENDITURE, 2OO3*

Other revenues 5.37o

lnsured persons The State 24.8%
70.6"/"

Municipalities
79.)"/o

Emptoyers 40.0olo

The total social security expenditure in zoo3 was estimated at 38.5
bitlion euros.

Source: MinistryofSociol Affoirs ond Heolth
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o-14 79.3 18.1
75-64 67.2 66.9
65- 73.5 15.0
Population,
1,000 persons 4 998 5 181

17.6 76 76 75
66.8 67 67 59
15.6 77 23 26

5 220 5 268 5 377 5 297

Population residing in the country So u rce : Stoti sti cs Fi n lo n (

r POPULATION OVER 14 YEARS BY ACTIVITY DU RING TH E YEARS

1990 AND 2002
7990 2002*
1,000 1,000
persons o/" persons Y"

r POPULATION STRUCTURE DURINGTHEYEARS 1990.2030, %

Age 1990 2000 2003 2010* 2O2O* 2O3O'

Labour force
- employed
- unemployed

Outside the lab. force
- students
- pensioners
- others

Total

2473
2 332

747
7 567

329
1 040

792
4034

61.3
57.8

3.5
38.7

8.2
25.8
4.8

100.0

2 560
2 258

)o2
7 719

400
7 733

186

4279

59.8
52.8

7.7
40.2
9.4

26.5
4.3

100.0
S o u rce : S toti stics Fi n lo n d, e m p loy m e nt stoti sti c :

r REMAININGAVERAGE LIFETIME IN 2OO2,YEARS

Age 0 15 40 55 65 80

Males
Females

7 4.9
81.5

60.2
66.9

36.6
42.5

23.5
28.5

15.8
79.7

6.8
8.3

So u rce : Stoti sti cs fi n lo n (
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I POPULATION INSURED FOR EARNINGS.RELATED PENSION

SENEFITS, 11.12.2003*
Other public 24 000

KuEL 470 000 _

vEL 180 000
TEL
1 200 000

MYEL 90 OOO

YEL 170 000

TaEL 60 oo0
LEL 90 000 MEL 7 OOO

Simultaneous coverage by several pension acts is possible.

r PERSONS EMPLOYED IN TH E PRIVATE SECTOR AND PERSONS
COVERED BY PRIVATE-SECTOR EARNINGS.REI.ATED PENSION
PROVISION FOR THE FIRSTTIME DURING THEYEAR (ENTRANTS)

Employed on 31 dec. Entrants
1 800 000

1 500 000

1 200 000

900 000

600 000

300 000

000

000

000

000

000

000

80

60

4U

20

lncludes all persons aged less than 65 years.
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1 665 000 1 631 100 3296700

Persons covered for
earnings-related
pension benefits

- pension recipients
- do not receive a

pension

- private sector
- public sector
- both sectors

by
1)

Persons covered
sociaI insurance

7 526 600

185 700

3 107 300

376 400

1 580 700

190 800

1 390 000

1 505 500
582 600
507 300

1 340 900

1 288 200
928 800
690 400

2 730 900

2 793 700
1 511 300
1 797 700

1) Population aged r8 - 54 insured by the Social lnsurance
I nstitution (Kela). source: Kelo

r PERSONS AGED 18 . 64 COVERED FOR EARNINGS-RELATED

PENSION BENEFITS IN 2OO2
Males Females All

I PERSONS AGED 18 . 64 COVERED FOR PENSION BENEFITS

37.72.2002
Males Females All

- ln employment 31 dec. 1 095 400
- not in employment

31 dec. 748 7OO

Persons in employment
31 dec. by sector
- private sector 928 200
- public sector 189 500

7 244 700 7 795 200 2 439 300

1 029 600 2 1.25 000

165 600 )74 ]00

612 000 1 540 200
444 800 634 )OO

Total

2) 200- both
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7998
7999
2000
2001
2002
2003
2004

7 825
1 868
1 903
7 981
2 054
2 703
2 757

1..9

2.4
7.9
4.7
11

2.4
z.)

7 783
7 872
1 838
7 972
7 968
2 002
2 028

1.7
1.t)
7.4
4.0
,o
7.7
7.3

7 22)
7 239
7 253
7 302
1 333
7 349
7 357

1.7
I.J

1.1
3.9
2.4
7.2
0.6

r CONTRIBUTION.% IN 2004, PREMIUMS WRITTEN, PENSION

EXPENDITURE AND FUNDS lN 2003, Mil[.euros *

Average Premiums Pension Funds
contri-bution written 2) expenditure 3ljlLafi3
rate 1) ' 2) z)

TEL
MEL
LEL
Ta EL

YEL
MYEL
Private
sector
VEL
KuEL

27.4
21..O

22.4
18.6
20.7
70.7

7 360
54

480
99

q?R

729

5 877
o)

730
75

682
582

49 859
4)7

4 100
234
746

24

2).8
?? n(

8 550
3 158
2 810

7 978
2 750
2 708

54 800
5 898

13 083

t) The emptoyer's and the employee's contribution in totat. The
employees' share was 4.6010 under TEL, LEL, TaEL, VEL and KuEL,
under MEL ha lf i.e. ro.5olo. The full contribution rate und er YEL a nd
MYELwas zr.4olo.
z) Basic pensions and registered supplementary pensions.

r TELAND KELINDICES

TEL index
Persons of
working Change
age '/"

Persons of
retirement Change
age

KEL index

Change
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I TOTAL PENSION EXPENDITURE, 2OO3

16.7 billion euros

Optional pensions e0.2bn *

SOLITA pensions 1)

e0.5bn *

National pensions Private-
sector
pensions
e8.1 b n
(inc lud es
fa rmers'
special
pen sio ns)

e2.8bn

Public-sector pensions
e 5.1b n

r) Pensions under the Employment Accidents Act, Motor Liability
lnsurance Act and Military lniuries Act.

r PENSION EXPENDITURE BY PENSION BENEFIf, 2OO3

13.2 billion euros

Specia[ pensions for
farmers eo.2bn
Survivors' pensions
e1.3bn
Part-time pensions
e0.3bn
Unemployment
pensions e0.7bn

Otd-age
pension s
e8.6bn

Disability pensions -e2.2 b n

ln addition, optionalpensions paid amounted to o.2 billion euros
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AGE STRUCTURE OFTHE WHOLE POPULATION 1) AND

PENSION BENEFICIARIES 3 7.72.2OO3

Males Age Females
80,
7 5-79
70-74
65-69
60-61!
55-59
50-54
45-49
40-44
35-39
)o-)4
25-29
20-24
75-19
70 14
5-9-4 l

200 150 100 50 0 0 50 100 150 200
1 000 persons

! Pensioners resident in Finland T_-l Rest of population

Population insured by the Social lnsurance lnstitution (Kela)

ALL BENEFICIARIES BY PENSION SCHEME 37.72.2OO3
Males Females AI

may simultaneously receive a pension under several pension acts.

9

546200 /29300

1 939 300

Statutory earnings-
related pension 5297oo
- Private sector 466 7OO
- Public sector 183 300
- Both sectors 72o 2oo
National pension (Kela) 2478oo
All beneficiaries 568 700
- Earnings-related p. only 326 9oo

694700 7223300
581 000 7047 1.OO

316 300 499 600
20) 200 323 400
463 700 704900
767300 1 330000
298 200 625 100
67 200 106 700onationalN open

earnBoth
and ationan

39 500

202 100 39s 900 598 200



f, ALL BENEFICIARIES BY PENSION BENEFIT

otd Disability Unem- Survivors' Alt
pension ploymentpension

pension 1)
pen

-age
sion

1 980
198 5

7990
7995
2000
2003

610
661
737
804
869
907

100
000
200
100
700
900

274 800
267 300
300 900
309 500
276 300
267 700

74
54
55

)9
54
55

800
000
500
100
300
/UU

767
195
22)
260
287
285

300
500
200
200
300
900

023 50(
081 90(
151 00(
279 70(
284 70(
330 00(

1) The column Att includes farmers'special pensions and also part-tim
pensions from r990 onwards, benefits in old age in r98o, child care
benefits in 198o and r985 and frontveterans'benefits in 1980 - 1995.

E ALL BENEFICIARIES BY PENSION BENEFIT AND SEX

17.72.2001

Pension benefit Males Females AI

Old-age pension
- early old-age pension

Disability pension
- indiv.early ret.pension

Unemployment pension
Special pen. for farmers
Part-time pension
Survivors' pension

- surviving spouses
- chitdren

All beneficiaries

350 800
26 500

742aOO
7 900

26 700
15 200
19 400
44 400
30 900
13 400

558 700

541 100
39 200

724 400
8 600

29 600
20 500
21 800

247 600
228 700

13 400

767 300

901 90t
65 70/,

267 70l,

16 50(

55 70/,

35 70/,

472O/,
285 901

259 00/.

26 90/,

1 330 00t

A person may simultaneously receive several different pension benef
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PROPORTION OF POPULATION RESIDING IN FINLAND

DRAWING A PENSION IN THEIR OWN RIGHT, %

Age 76-79 20-34 35-44 45-54 55-59 60-64 ntt ')
1985
7990
7995
2000
2003

0.9
0.8
0.8
0.6
0.3

9
8
7

6
6

4.7
3.9
3.5
3.5

10.5
70.4
9.)
8.8
8.7

35.6
35.8
,1.,

27.7
79.5

63.0
76.O
79.O
72.8
66.4

25.2
17 a

27.6
27.4
27.7

r) Persons over 16 years
The numberofpension beneficiaries does not include part{ime pension
beneficiaries.

PENSION BENEFICIARIES RESIDING ABROAD AND AVERAGE

OVERALL PENSION 31.1 2.2003
Otd-age Disabitity Survivors' Att Overall

Country of pension pension pension benef. pension
residence Number Number Number Number e/month

The country-specific figures are from countries to which a pension was pa
to at least 1oo persons. The figure i n the row All includes all pensions paid
abroad.

11

Australia
Canada
Denma*
Estonia
France

Germany
Great Britain
Italy
Netherlands
Nonvay
Spain
Sweden
Switzerland
The USA

All

626
8)6
206
90

209
7 0"t4

)71-
97
76

219
1 586

31 881
1,36
983

39 389

90
46
q,

42
26

745
31
72
11

764
938

77 292
24
tz

73 164

766
928
277
167
256

7 245
375
773
704
477

2 650
44 757

777
't 059

54 424

704
92
lq

38
24

108
JO
73
18
47

293
2 428

18
67

3 674

240
277
420
656

1. 5)4
290
576
54)
575
367

7 754
787

1 058
447

310



ALL BENEFICIARIES RECEIVING A PENSION IN THEIR OWN

RIG HT BY SIZE OF OVERALL PENSION 31.12.2003, %

Males Overatl pension euros/month Femates

la
t240O il

. :ooo':lro
1 600 1 q99

i-'l 12oo 1399i * -

1ooo 1199i -.--__
800

600

400

0,l

799

599 i---r
)ee a

252015105005101520
Thegraph doesnotincludetherecipientsof a part time pension.

AVERAGE OVERALL PENSION OF ALL BENEFICIARIES

RECEIVING A PENSION IN THEIR OWN RIGHT31.72.2OO3

Mates Femates All

The numbers do no not include persons drawing a part-time pension or
suruivors' pension only.

72

Average pension
euros/month
- proportion of the earnings-

related pension
- prop. of the nat.pen.(Kela)
- prop. ofthe SOLITA pen.

Number of pension
beneficiaries 531 100 696 500 1227 50(

7233 944 706:

1 055
1.46

i2

861

18(
2t

7)0
207

1.7



PERSONS HAVING RETIRED IN 2OO3 BYAGE

Age Mates Females Alt

'34
35-39
40-44
45 - t+9

50-54
55-59
60-64
65-
AI

7 546
767

1 130
2 010
3 478
5 097

77 487
4 625

30 080

609
9)0

7 496
2 818
4 963

73 429
4 377

29 767

2 745
1 ]76
2 060
3 505
6 236

10 060
24 976
8 942

59 847

70.4
16.8
41.6
74.9

100.0

9977 4.6
2.3
3.4
5.9

The n umbers include recipients of both earni ngs-related and national
pensions. The numbers do not include persons drawing a part-time or
survivors'pension.

POPULATION HAVING RETIRED ON AN EARNINGS-RELATED

PENSION BYAGE IN 2OO3

Alt 55 - 64-year-olds

Age Number
month

Age Number
month

The numbers do not include persons drawing a part{ime or survivors'
pensron.

73

40-44
45-49
50-54
55-59
6A-64
65-
AI

1 385
7 285
7 972
3 397
6 049
9 864

24 656
8 377

56979

577
550
67)
747
770
979

7 793
903
997

096
724
720
792
487
230

55 2 296
56 7 964
57 1 850
58 2 077
59 7 737
60 74 280
67 2 787
62 2 647
63 4 029
64 973
All 34 520

1

1

1

1

7

7

7

7

872
873
945
135

732

-34
5-39



U PERSONS HAVING RETIRED ON AN EARNINGS.RELATED

PENSION BY PENSION BENEFIT

50 000

Part-time
pension

Special pensi
for farmers
Unemployme
pension

Disabitity
pension

Old-age pens
(on ly persons
who have reti
directlyon an

t996 97 98 99 2OOO 01 02 93 old-agepens

I PERSONS HAVING RETIRED ON AN EARNINGS.RELATED

PENSION BY PENSION BENEFIT IN 2OO3
AVerage
pension Me

80 000

70 ooo

60 ooo I

40 000

30 000

20 000

10 000

ri
It

ll-
- I

,]
II

old-age pension 1) 9 t6z
- early old-age 2 275
Disabilitypension 74076
- unspecif. time 7 654
- cash rehab. benef. 5 259
- indiv. early ret.pen. 1 103

Unemployment pen. 5357
Farmers'spec.pens. 476
AU 28871
Mean age 57.1
Median age 60.1

9 944
7 933

11 869
5 669
5 048
7 752
5927

528
28 108

57.9
60.1

79 706
4 208

25 885
71 323
70 307
2 255

77 278
1 004

56 979
57.5
50.1

252
302
806
737
775
354
995
724
997

7

1

62

57

52
54
47
67
60

Pension benefit Males Females All e month a

lnclude onty persons who have retired directly on an old-age pension
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EXPECTED EFFECTIVE RETI REM ENT AG E (. E. EXPECTANCD
Age

60.0

59.5

5 9.0

58.5

58.0

57.5

57 .0

5 6.5

5 6.0

Persons retired from the private sector

All persons retired
on an earnings-
related pension

\:,

1983 85 A7 89 9',1 93 95 97 99 2007 03
The expectancy is calculated from the age of z5 through a formula
corresponding to that for the life expectancy.

EXPECTED EFFECTIVE RETI REMENT AGE (I.E. EXPECTANCY)

ACCORDING TO GENDER

Expectancy for 25-year-old Expectancy for 50-year-old
Males Females Atl Males Females Att

table includes persons retired on a pension based on their own
history, not including part-time pensions.

15

58.5
58.7
58.9
58.7
58.6
58.9
58.5
58.6

59.7
sa?
59.3
59.7
58.9
59.O
59.0
59.7

58.8
59.0
59.7
58.9
58.8
58.9
58.8
58.9

60.3
60.6
60.7
60.6
60.6
60.8
60.7
60.9

60.4
60.6
60.7
60.7
60.6
60.7
60.7
60.9

60.4
60.6
60.7
60.7
60.6
60.7
60.7
60.9

6
7

1

2

3



I lnfectious and
parasitic diseases

I I Tumours
lV Endocrine

diseases etc.

V Mental disorders
Vl Diseases of the

nervous system

Vll Diseases of the eye

Vlll Diseases of the ear
lX Diseases of the

circulatory system

X Diseases of the
respiratory system

Xl Diseases of the
digestive system

Xll Diseases of the skin
Xlll Diseases of the mus-

culoskeletal system

XIV Diseases of the
genitourinary system

XVI I Congen ita I

a noma lities
XIX lnjuries and poisoning
ilt, xv, xvl, xvlll
Alt

7 021.

5 760

4 137

77 020

1.4 1.60

2 )84
7 277

0.5

2.6

77

1. 5)1,

7.9

35.4

471.

8 021

6.5

1.1
0.6

1 827
250
7)7

1.1

0.

9.21.207 9.8 2 428

6 1.93 ).8 682

5

1

31.

7

7 571

1. 577

0.7
o.7

21.3

15)

0.8 100
5.3 7 57)
0.9 226

100.0 25 885 1

2.

0.

0.

65 155 10.0 8 118 )

7 70 0.3 96

1 813
77 564

1 973
277 450

RECIPIENTS OF A DISABILITY PENSION AS AN EARNINGS-

RELATED PENSION 31.12.2003 AND PERSONS HAVING

RETIRED ON A DISABILITY PENSION IN 2OO3

Pensioners Persons
retired

Main disease category Number 7o Number

t6



PERSONS DRAWING A PART.TIME PENSION AT THE END OF

THEYEARS 7992.2003
Beneficiaries
45 000 i Allpart-time
40 000

35000

30000

25000

20 000

15000

pension
beneficianes

Private
sector

Public
sector

10000 I

5oooi

799293 94 95 96 97 98 99 2000 01 02 03

PERSONS RECEIVING A PART.TIME PENSION 31.12.2003 AND
PERSONS HAVING RETIRED ON A PART-TIME PENSION IN 2OO3

Persons receiving a pension Persons having

P.nsion'"tited Pension
Age Males Females Att e/month Number e/month

persons receiving a pension the age is taken as the age at the end of
year and for persons having retired the age when the pension starts.

77

56
57
58
59
60
61
62
63
64
All

4 039
3 775
3 094
2 563
1 835
2 261
1 052

740
79 367

4 704
4 368
) 597
2 857
2"t26
2 577
1 14)

472
27 834

8 743
I 143
6 685
5 414
) 961
4 840
2 797
7 21.2

47 795

524
533
539
555
559
548
548
587

547

2 697
1 885
1. 1.19

795
675
540
327
160
40

8232

532
537
551.

558
607
568
555
605
918
550



TEL

LEL

MEL

TaEL

Emptoyees' Pensions Act

Seamen's Pensions Act
Temporary Emptoyees' Pensions Act

The Pension Act for Performing Artists and Certain

Other Employee Groups

Se[f-Employed Persons' Pensions Act

Farmers' Pensions Act

Act on Farmers' Early Retirement Aid

State Employees' Pensions Act
Act on temporary state employment
State Survivors' Pensions Act

LocaI Government Pensions Act

Evangelical-Lutheran Church Pensions Act

YEL

MYEL

LUTUL

VEL

LWEL

VPEL

KUEL

KiEL


